IBDOZ IisaitmEsm hsiEs )

T e et '{é BDO CHINA SHU LUN PAN CERTIFIED PUBLIC ACCOUNTANTS LLP

TEBTEFARGERAT
- 2020 4£6 H 30 HL, %Iﬂa‘%?ﬁ%&ﬁ&ﬁﬁﬂﬁﬁ

= £ i BR F[2020] 5 ZA616 5
BT ERBR AR A :
5 75 0L B 5 B 0 L 94 T B A A A R A R4
2020 £E 06 A 30 HH 3. Je X F IR BT ZXT —E .

Wk —: o SR
= BEXI SRR

202048 H31 H



BfF—

EEETREARBARAR
BIHETRHE
202056 5 30H
(BRFFRIERR S, SBMPEAAARTIL

v 2020556 B 30 B 20194 12 H31H
FE B
MRS 56,152,226,863.49 66.093,788,808.80
ZHEMS
FHESE
oIS 2,588.360,924.53 3,152,499,005.64
TSR B ™
RIS 929,562,996.49 992,645,290.83
g dli 33,481,105,633.35 36,382,708,474.79
RO T % 4,543,958,137.20 5,116,834,432.35
TR 3,787,522,780.70 2,609,985,958.70
RICA R R
B R E RS S
H AR ER 4,965,935,386.58 5,102,371,191.66
Hrp: F¥CH B 85,644,207.01 87.185,010.47
BRI REF 1,616,035.10 10,286,720.03
FENRE ST
o3y 50,040,126,923.36 88,042,901,462.95
E: EETHREENK 44,584,658,091.77
ERE™ 42,692,301,598.97
FEREE™
—EN B IR ERREh B 397,536,784.21 1,069,584,919.54
FEAhsh FE = 3,490,338,048.39 2,672,010,768.48
FEhB A 203,068,976,077.47 211,235,330,313.74
JEMB B
RBPERREK
AL B
F AR PR E
KRR 24,900,142,276.62 21,917,628,153.86
KHRARE 4,659,361,990.84 4,535,182,233.21
HophA 25 T B3 Bt 721,439,918.04 764,007,075.93
H AT sh &R B 2,128,966,337.10 1,857,439,448.52
BE R 4,959,044,346.36 4,969,343,961.23
Bl 7,494.,666,031.98 7,734,039,382.43
FERTHE 448,866,926.28 484,838,908.75
B
M B
AL
TIEHE = 2,138,377,962.85 2,132,311,762.17
FREH
EE S 114,133,452.08 114,133,452.08
KHERTA 374,502,544.95 338,060,116.44
BREETAARL R 892,092,774.38 809,000,233.14
oA RSN 5 356,992,853.53 389,581,467.60
E | = a 49,188,587,415.01 46,045,566,195.36
=Bt 252,257,563,492.48 257,280,896,509.10

iR EREN: RIE

Beitim. PRE

TG 1

S RTA: ELM




B AE—

LR TRERGAEAR

HIFEAME ()
202056 H30H

(BRRRAIRERSh, SRV ARTD)

ik e 202046 30 H 2019412 A 31 H
iah ffif:
55 ISk 10,227,470,057.97 5,821,804,016.21
) o SARAT i AR
TG &
AT 5yt 4 b 4
i S 7
R BE 11,466,535,234.87 11,131,206,593.91
Fi{F R 66,306,564,617.38 76,541,684,887.28
PO IR 81,581,940.48 56,141,342,203.04
Hep. CENMKRTIR 45,447,289,088.80
& E At 49,284,048,202.69
SR EERE K
R Ik B R AR I
AR SR SRR
RERMHEHFK
BATER T HE 312,074,539.32 830,501,601.75
RZER 3,269,349,505.02 3,954,255,488.92
HAb R fHIK 13,103,169,253.88 12,121,558,314.82
Horb: RIATH)E 253,866,523.36 223,679,985.67
BT AR 1,247,680,936.40 3,649,372.24
AT FE R EEE
REAT o fRIEER
FEA
—4E P B MR 3R E) f 5,545,061,385.33 7.991,541,778.41
oAb SN 7 215,792,616.16 188,535,677.61
A 159,811,647,353.10 174,722,430,561.95
Jedish s -
REedEkEEE
KR 50,522,624,974.82 44,189,370,794.24
B fili % 4,271,520,070.48 96,984,000.00
Horp. %R
KA
4
AR K 1,139,157,880.07 1,140,089,000.80
e 3 R AH HR T3 8 291,158,876.08 296,488,097.00
Tt fifi 6,002,194.11 6,002,194.11
i FE Y 28 195,538,996.12 173,018,009.04
BIERTAR A% 397,785,948.02 429,763,249.68
HAbdEREh AR 53,705,996.65
edish A PEIH 56,823,788,939.70 46,385,421,341.52
iliig-n 216,635,436,292.80 221,107,851,903.47

FAFRER (BRRHFNER) -

Ll g (ERE)

8,904,397,728.00

8,904,397,728.00

HAbB AT A 5,500,000,000.00 6,500,000,000.00
Hrp. %R

Ak EE1 5,500,000,000.00 6,500,000,000.00
e A AR 2,205,497,506.57 2,200,006,546.37
W FEARER 63,704,768.29 55,121,123.98
HAbLE &l -13,382,459.24 -85,530,145.70
Ik 4,777,904.56 2,384,562.98
AL 1,513,091,171.63 1,513,091,171.63
— AR HER
#4rEFHE 14,026,293,643.71 14,074,908,867.70
BRTFRARAERN (RBEANN) &it 32,076,970,726.94 33,054,137,607.00
2 B R A i 3,545,156,472.74 3,118,906,998.63

FifEia (BRI &5t

35,622,127,199.68

36,173,044,605.63

FBRBTAER (RRFRNE Bt

252,257,563,492.48

257,280,896,509.10

i EAERA: WRIE

Bettim. FRE

T 2

ST LM




B AF—

LEBETHEARGERAT
BAF REEAME
202046 H 30 B

(BRAFHITER SN, SREAHAIARTIT)

B = 20205£ 6 H 30 H 2009412 A31H
FB B =
il 10,422,130,267.85 14,012,876,302.42
LG e R 1,267,133,345.92 1,436,707,566.08
TEERMEr
RRE
R sk 2,688,342,606.54 3,769,461,530.09
Rz K T e B 456,138,760.16 523,039,438.58
FaAT IR 345,840,318.22 266,338,448.36
oAt BT 4,321,718,536.93 3,847,615,312.01
Hep: RYCFE 11,411,032.86 9,442,286.34
VAL el 892,137,450.17 222,137,450.17
i 500,171,676.97 10,985,623,053.70
Ho: BERINKEHR 10,503,554,739.48
EEFE™ 10,092,330,398.23
FRfGEE"
—E N EARIET B F
FHAREN T = 6,204,194,941.57 6,202,147,870.02
mEhBErEAH 36,298,000,852.39 41,043,809,521.26
IR BB =
AR5
HAB R B
K HARI R
KRR 22,755,505,755.40 21,821,905,134.58
HAhAL 2 T AH B 742,363,296.59 792,070,898.93
HoAth e Fizh £ b 5 = 1,430,640,713.36 475,540,713.36
T B = 39,936,981.67 40,850,191.03
Eili=tsoms 962,718,772.63 1,023,609,074.35
ERTRE 118,357,275.75 9,033,446.70
AP A B
WS B
ERR B
T B = 25,858,557.59 26,199,112.51
FFR
k=3
KHARRE TR
I B B
HAth e Wi B = 1,445,375,287.32 44,145.32
SEFESBE At 27,520,756,640.31 24,189,252,716.78
BEr= et 63,818,757,492.70 65,233,062,238.04

EERRA: FRIE

BT FRE

g 3

STPMATAN: ELIN




M—

g THRARGHERAR
AT BPABER (8
202056 H 30 H

(BRRFHIEER S, SBBEAIAARTIT)

SRR E B 202056 A 30 H 2019412 § 318
Tsh i
FHAERK 3,692,947,655.79 2,492,947 655.79
2T 5t G i 7 49
AT A= Sl £ A
AT AR
RAFAR 13,514,105,718.92 13,817,401,023.50
TR 6,971,904.76 11,863,761,668.88
Hep: B88MRzET 10,468,230,664.30
& Rk 7,814,585,917.22
SATER TH B 4,139,852.54 22,009,995.92
RS 15,962,157.26 20,163,689.65
AT K 13,819,794,624.07 11,144,886,057.73
Hep: RfFFIE 66,403,766.59 34,899,010.79
Ff g F
HEHFEAM
—E R 2R EERTE) 5 1,500,000,000.00 1,500,000,000.00
H A 3h £ fif 2,420,636.56 4,875,700.11
HEhAfia 40,370,928,467.12 40,866,045,791.58
ELiRpiif
ISR
Rl #
Hep: ikl
TR EER
FH1R 1t
AR AR 195,186,336.16 195,186,336.16
KRR TH ™
TS
B FE A 15,864,698.36 15,357,698 .34
I8 FE AR R S 41k 172,469,604.52 214,863,159.56
oA AEHish £ 5%
ez A A 383,520,639.04 425,407,194.06
jnliigcnan 40,754,449,106.16 41,291,452,985.64

Bra#EpEE (RBEENES) -

e (B

8,904,397,728.00

8,904,397,728.00

HmETHE 5,500,000,000.00 6,500,000,000.00
Ho: AR

A 5,500,000,000.00 6,500,000,000.00
FARAR 3,695,151,297.49 3,695,151,297.49
Wk PEFERR 63,704,768.29 55,121,123.98
HAbLE &Y -41,847,774.64 41,867,344 85
UM%
BEAR 1,501,610,411.06 1,501,610,411.06
5 ECFNE 3,568,701,492.92 3,437,438,284.68

FrAFENGE (BRRRNED At

23,064,308,386.54

23,941,609,252.40

MR (GRBRHRRE) Bt

63,818,757,492.70

65,233,062,238.04

kiR ERRA: RIE

BE i

g 4

FRE

SHERTRA: LR




B p—

A T R TRA T
&HAEE
2020 £
(BRAFREHSN, SFBAAARTT)
B FHEE ERRE

—. Bl BIRA 104,144,782,504.01 103,502,191,964.63
o ElklA 104,144,782,504.01 103,502,191,964.63

EETON

SRR

FERREMERN
=, Bl ERE 102,382,824,455.85 101,251,052,723.11
Hep: BlEE 95,637,154,936.10 93,933,434,893 64

FLETH

FEE R ASTH

BRE

B £5F S HH 1R

HERE T EREE SR

FELOF T H

G REE

Bide R HHm 353,210,510.69 813,438,830.06

HERAE 260,918,655.13 306,721,061.49

BERA 2,754,672,830.73 2,876,765.352.15

PR 2,528,152,716.61 2,525,121,527.27

GER: 848,714,806.59 795,571,058.50

HP: FERA 1,069,631,176.03 1,007,687,118.52

F B A 300,426,893.00 260,980,388.00

fn. HAbdrds 46,382,784.93 16,647,362.13

‘W Rk “—" BHF)) 198,585,592.28 52,708,566.51

Hh: XMEEALASE TR 27,887,747.51 1,384,402.45

DR AR RSB E 2RI

LR GR%EL “—" s

RO R (KL “-" S5

AR E R (GRoL “— EH5))

-296,057,079.67

705,385,513.52

{EREEHRR (K “-" S55)]) 38,182,704.20 394,737.90
BIFEEAHI A (KL “-7 B3F) 132,920.22 -1,357,873.87
prrcAb W EE (kL “—" SHF) 7,614,850.61 11,084,969.80

~ BAHIE (SR “—" S3i5)

1,756,799,820.73

3,036,002,517.51

. Bk S 104,988,334.02 90,176,916.68
Az 29,877,694.11 14,240,890.47

M. FELE (SRemL “—" ST 1,831,910,460.64 3,111,938,543.72

i&: B S 461,868,398.99 824.438279.10

. $#FE (2SR - 2517) 1,370,042,061.65 2,287,500,264.62

(—) BHBEEREESE

1 FEESERFE QRsHLL =" S35 1,370,042,061.65 2,287,500,264.62

2. ZLSERRE TR “—" SHF)D

(=) #AARARS %

1 BETFRA R BRARNGEFRE GRSHL “-" 555

1,243,216,340.17

1.957.163.710.74

2. MR RS (FSHLL “-" S

126,825,721.48

330,336,553.88

78, AR W MR E

72,817,152.26

-41,771,667.70

(=) HEERFE RS FEESERNRE ST

72,147,686.46

-40,149,505.75

1. e B oy 250 o ) A i & o

(1) BHTHHRRE R HEsh

(2) Bami#s T AR e Sl

(3) JCfbR an TH L5 2 i (H7E3h

(4) felbE BB R R 2 S E 3RS

2. HRELS e 63 b g Sl

72,147,686.46

-40,149,505.75

(1) ¥ T A EE B e A FL bR Srlicas

(2) FAb MR H 2 i
(3) SR HIr R AL b ER Sl 6

(4) HALFUL ST S i &

(5) RERBEENMEE

(6) st MM BRI ER

72,147,686.46

-40,149,505.75

(7) HEAfb

(Z) BRTFLHA R AR S WA IR SR8

669,465.80

-1,622,161.95

£, GEYETE

1,442,859,213.91

2,245,728,596.92

(=) BRTHATNEEHESRBET

1,315,364,026.63

1,917,014,204.99

(=) BRETAHEBEFEHESIE B

127,495,187.28

328,714,391.93

I\ B+

(— EAFR Y Go/)

0.12

0.20

(=) #BEER N /i)

0.12

0.20

fedb i R A HREE

BEHE Fus

7 5

P AITA: ELm




LERTHRERGARAT
BAFREE
2020 £
(BTSN, SWMEMSAARTT)
mE ERE HEE
—. Bk A 20,872,152,582.07 20,336,786,759.56
i ELRRAR 20,502,931,768.94 19,843,100,034.51
Bt BB 24,912,632.86 37,160,654.24
HERA

% 277,347,991.35 305,777,906.15
WE M 22,777,665.63 19,259,740.82
W% A 35,860,920.49 30,388,519.49
He: FIERA 94,639,448.28 80,115,885.20
F B 54,985,752.81 41,283,667.86
. At 1,424,999.98 746,172.04
BEdE (R%KLL “—” SHF)D 1,500,441,850.05 707,397,107.61
Hp: WERESAESE SRR -956,579.18 -2,196,505.42

PAREAR A A THE R S R B P 2R R A M

AHOERRE (FRLL “-" S3HFD

At EES R R “—" S5

-169,574,220.16

361,847,351.68

fEARET R GRRE “-" 5530

47,076,398.21

BERERR (FRU -7 SHAD -14,067,296.82
BEAEE GRERU “—7 SHAD 132,002.07 -11,694.16

= BUFE SR “—" SEID 1,387,822,632.95 1,157,011,544.70
s EARSHEA 5,879,087.26 7,226,842.75
e EMbASZH 8,149,598.26 10,000,450.00
=. FliEEH (THmEWMLL “—" SHEFD 1,385,552,121.95 1,154237,897.45
e AR A -37,542,650.45 111,709,227.49
W, SFliE GEsHU -7 SHED 1,423,094,772.40 1,042,528,669.96
(—) FESESRME TR “—" 7)) 1,423,094,772.40 1,042,528,669.96
(=) 2IESERFE G2FRU “—” SHF7)

I, G EWEnBERE 19,570.21

(—) FREESFEHRENEMESRE

L. EH e A T RIS
2. WA P A B RA MRS s

3. FAthitas TRFHE A RMEES
4. 4k B 5 {5 R 2 Fa b i 2R 5D

(Z) WESFER S b A 19,570.21

1. A B AT AR e ) A A

2. AR A RMEES)

J.EMEFENKTAEBESWENER
4. R Mk S R R EEE
5. BT EREE

6. 4 i % 1R e dr HEH 19,570.21

7. HA

75 AW S 1,423,114,342.61 1,042,528,669.96
£ R

(—) ZEARSEMdicat o/ i) 0.14 0.10
(=) WSk Co/R) 0.14 0.10

EEREN: BRI Sch

. FRE

iR T A ELM




bEE—

£ HIEWRE
2020 S

LERTRERGARAR

(BSHIENANS, SEBEANARTIL)

BH

FWRE

ERE

— BEEHSENAEHR:

HEHS. REFFUIINAE

109,543,917,611.18

101,754,956,211.06

PR E A O S

[ REBAT ERR NS

FRAfERIBREARSRENG

Y E R S F R ARENHE

BEE R ERERR

REBERRRRDPRNE

BRFE. FERRASNASE

FAREPRME

BEIRgl 5 5 &8 B

REEXZEHEENRERH

BEIRR REE

42,956,119.14

57,931,388.81

HEREEREEHFRNAE

3,698,878,457.03

3,558,737,460.52

SEEHNREFNNT

113,285,752,187.35

105,371,625,060.49

BT &, EEFEIANAE

111,528,212,238.20

97,274,178,871.07

PR RS

FFBCP RIRIT AR LK 1 i 5

i ERRE A RS RImNHE

i B P n

XAFE. FERREENAE

S RPORETE

AT T ROATR TATHI R &

6,156,263,852.92

5,980,490,668.12

A EE B

3,227,384,082.67

4,135,399,565.94

ERbSEEFENARAAE

10,844,219,012.09

10,774,398,858.96

SEEHNIET H AT

131,756,079,185.88

118,164,467,964.09

BEEHEMNRETRE

-18,470,326,998.53

-12,792,842,503.60

=, PR MR R

i ) 8L B W B I

474,943,015.08

638,265,286.65

B £ Y i BB B

154,214,986.58

38,707,100.82

A BRI B FO B AL AR I T U B B v

49,723,203.59

24,917,537.78

Ab B T4 E R AE e B A B I R

WERIHAb SR RESE XA E 317,504,230.71 326,405,960.66
BEEHRETAN DT 996,385,439.96 1,028,295,885.91
MR E R, BRI A MR 1,079,975,566.77 1,012,094,082.63
HBE TR & 541,314,338.85 291,530,532.68
FRABRERCP R INER
RATATEABEN ST AHRESE
b SRR ENE XA 106,846,842 49 88,654,591.13
BREHRETH DT 1,728,136,748.11 1,392,279,206.44
BREHFENRERESRS -731,751,308.15 -363,983,320.53
=, BERENEENTLHE.
R RWERE 292,968,176.05 163,047,600.00
Hp. FRs|RECRRFEERRINAS 292,968,176.05 163,047,600.00
I ERWENHE 20,468,309,801.17 12,105,113,405.75
WEIR LW SEREHEXNARE
BREFREHFN T 2076127797722 12,268,161,005.75
EEMAEFXANRAE 9,680,911,936.06 5,418,313,820.96

SEEF. FMBREIAEXAORE

1,756,920,663.91

1,394,642,777.98

e FARMALIHREANER. 7

2,845,443.45

XM EBRESERNAL 91,138,678.40 8,478,102.81
BREEHRERE M 11,528,971,278.37 6,821,434,701.75
BREHTEENRETREDE 9,232,306,698.85 5,446,726,304.00

A, CEFDHAERRESHPEE 28,209,662.52 5,502,750.21

. REEFSSNIPHRNE

-9,941,561,945.31

-7,704,597,169.92

m: JEMRERREFNDRR

66,093,788,808.80

54,589,600,864.84

75 WAAEEAEFNIRE

56,152,226,863.49

46,885,003,694.92

AEERRA: BRI

BEUHH. FRE

s 7

VAR EAN: ELIN




L

LERTREBRGFHRAR

BRAF BT
2020 5

CERFRHIEE ST, EHRLAARTR)

A

FWRE

EHRE

— EETEBIE B i

W, R SR IE

27,802,782,905.55

23,090,354,373.88

e B A4 28 IR IE
WEIEA S 2 ERNE RN R E 838,419,975.89 307,420,238.19
SERHIMERANDIT 28,641,202,881.44 23,397,774,612.07
TAEE . EEFEXMHRE 28,040,334,802.70 23,805,963,641.80
SIATRER T R AR T AT & 435,507,738.82 408,372,153.10
STATHIE TR 3 184,398,661.58 281,188,613.23
I RS S EFHERMNNE 967,622,861.19 551,014,669.13
ZEETR SR H AN 29,627,864,064.29 25,046,539,077.26
SEFRFEE MRS T -986,661,182.85 -1,648,764,465.19
= HEESIEAERNRET .
WERFERERRE 89,707,602.34 224,129,560.00
B s W B B 818,962,329.23 689,431,665.56
AhBEIERF. T A R B Y B B e 878,642.08 791,979.90
b BT A B B HAE b 2 TR B R 4 vl
WEIRA SRR ENFTROAE 4,007,285,803.37 1,043,586,601.99
BREENR TN DT 4,916,834,377.02 1,957,939,807.45
g E e B, EREFR I = T e 266,658,119.58 181,253,533.12
BEIFHRE 1,889,657,200.00 1,342,352,600.00
B8 F 5] R A E L A AT R IR 49,955.09
XA H SR EESE XA E 5,396,459,371.82 900,000,000.00
BERESIR SR D 7,552,774,691.40 2,423,656,088.21
BREENTENRERESF -2,635,940,314.38 -465,716,280.76
= BEEIFENASHAR:
R E BRI &
R ERREINRE 1,400,000,000.00 300,000,000.00
BRI A 5 EREHERORE
BRFEHIERNDH 1,400,000,000.00 300,000,000.00
(s S BNk 1,200,000,000.00
SEBRF. FESREEHEXFHRE 110,914,692.48 95,907,551.87
IR EERFNERNIE 67,691,507.26
FERBNU R E Nt 1,378,606,199.74 95,907,551.87
BRIEE A BT 21,393,800.26 204,092,448.13
1. CEIFFhX IS RS R 10,461,662.40 13,696,629.33
. REEIESFMIFH N -3,590,746,034.57 -1,896,691,668.49

e WA E RSN S

14,012,876,302.42

11,605,587,086.37

7N MRRERAEFN YR

10,422,130,267.85

9,708,895,417.88

R ARA: RIE

Beitif. FRE

7S 8

SUHLEREA: LN




M=

(Monetary units are expressed in RMB unless otherwise stated)

Shanghai Construction Group Co., Ltd.
Consolidated Balance Sheet
As at June 30,2020

Assets

Balance as at
June 30, 2020

Balance as at
December 31,2019

Current assets:

Meonetary funds

56,152,226,863.49

66,093,788,808.80

Balances with clearing companies

Loans to banks and other financial institutions

Financial assets held for trading 2,588,360,924.53 3,152,499,005.64
Derivative financial assets

Notes receivable 926,562,996.49 992,645,290.83
Accounts receivable 33,481,105,633.55 36,382,708,474.79
Receivable financing 4,543.958,137.20 5,116,834,432 35
Advances to suppliers 3,787,522,780.70 2,609,985,958.70

Premiums receivable

Reinsurance accounts receivable

Reinsurance contract reserves receivable

Other receivables

4,965,935,386.58

5,102,371,191.66

Including: Interest receivable

85,644,207.01

87,185,010.47

Dividends receivable

1,616,035.10

10,286,720.03

Financial assets purchased under resale agreements

Inventories

50,040,126,923.36

88,042,901,462.95

Including: outstanding payments for construction completed

44,584,658,091.77

Contract assets 42,692,301,598.97

Assets held for sale

Non-current assets maturing within one year 397,536,784.21 1,069,584,919.54

Other current assets 3,490,338,048.39 2,672,010,768.48
Total current assets 203,068,976,077.47 211,235,330,313.74

Non-current assets:

Disbursement of loans and advances

Creditor's right investment

Other creditor's right investment

Long-term receivables 24,900,142,276.62 21,917,628,153.86

Long-term equity investments 4,659,361,990.84 4,535,182,233.21

Other equity instruments investments 721,439,918.04 764,007,075.93

Other non-current financial assets 2,128,966,337.10 1,857,439,448.52

Investment properties 4,959,044 346.36 4,969,343,961.23

Fixed assets 7,494,666,031.98 7,734,039,382.43

Construction in progress 448.866,926.28 484,838,908.75

Productive biological assets

Oil and gas assets

Right-of-use assets

Intangible assets 2,138,377,962.85 2,132,311,762.17

Development expenditure

Goodwill 114,133,452.08 114,133,452.08

Long-term deferred expenses 374,502,544 .95 338,060,116.44

Deferred income tax assets 892,092,774.38 809,000,233.14

Other non-current assets 356,992,853.53 389,581,467.60
Total non-current assets 49188,587,415.01 46,045,566,195.36

Total assets 252,257,563,492.48 257,280,896,509.10

Legal Representative:

Chief Accountant:
Statement page 1

Head of the Accounting Department:



Shanghai Construction Group Co., Ltd.
Consolidated Balance Sheet (Continued)

As at June 30, 2020
(Monetary units are expressed in RMB unless otherwise stated)
s S s Balance as at Balance as at
Fdaplitics md wwness' cquity June 30, 2020 December 31,2019
Current liabilities:
Short-term borrowings 10,227,470,057.97 5,821,804,016.21
Borrowings from central bank
Loans from banks and other financial institutions
Financial liabilities held for trading
Derivative financial liabilities
Notes payable 11,466,535,234.87 11,131,206,593.91
Accounts payable 66,306,564,617.38 76,541,684,887.28
Advances from customers 81,581,940.48 56,141,342,203.04
Including: Settled costs of uncompleted projects 45,447,289,088.80
Contract liabilities 49,284,048,202.69

Financial assets sold under repurchase agreements

Absorption of deposits and interbank deposits

Receivings from vicariously traded securities

Receivings from vicariously sold securities

Employee compensation payable

312,074,539.32

830,501,601.75

Taxes and surcharges payable

3,269,349,505.02

3,954,255,488.92

Other payables 13,103,169,253.88 12,121,558,314.82
Including;: Interests payable 253,866,523.36 223,679,985.67
Dividends payable 1,247,680,936.40 3,649,372.24

Handling charges and commissions payable

Accounts payable for reinsurance

Liabilities held for sale

Non-current liabilities maturing within one year

5,545,061,385.33

7.991,541,778.41

Other current liabilities

215,792,616.16

188,535,677.61

Total current liabilities

159,811,647,353.10

174,722,430,561.95

Non-current liabilities:

Reserves for insurance contracts

Long-term borrowing

50,522,624,974.82

44,189,370,794.24

Bonds payable

4,271,520,070.48

96,984,000.00

Including: Preferred stock

Perpetual bond

Lease liabilities

Long-term payables

1,139,157,880.07

1,140,089,000.80

Long-term employee compensation payable 291,158,876.08 296,488,097.00
Estimated liabilities 6,002,194.11 6,002,194.11
Deferred income 195,538,996.12 173,018,009.04
Deferred income tax liabilities 397,785,948.02 429,763,249.68
Other non-current liabilities 53,705,996.65

Total non-current liabilities

56,823,788,939.70

46,385,421,341.52

Total liabilities 216,635,436,292.80 221,107,851,903.47
Owners' equity:
Share capital 8,904,397,728.00 8,904,397,728.00
Other equity instruments 5,500,000,000.00 6,500,000,000.00
Including: Preferred stock
Perpetual bond 5,500,000,000.00 6,500,000,000.00
Capital reserves 2.205,497,506.57 2,200,006,546.37
Less: treasury stock 63,704,768.29 55,121,123.98
Other comprehensive income -13,382,459.24 -85,530,145.70
Special reserves 4,777,904.56 2,384,562.98

Surplus reserves

1,513,091,171.63

1,513,091,171.63

General risk reserves

Undistributed profit 14,026,293,643.71 14,074,908,867.70
Total equity attributable to owners of the parent company 32,076,970,726.94 33,054,137,607.00
Minority equity 3,545,156,472.74 3,118,906,998.63

Total owners' equity

35,622,127,199.68

36,173,044,605.63

Total liabilities and owners' equity

252,257,563,492.48

257,280,896,509.10

Legal Representative:

Chief Accountant:

Statement page 2

Head of the Accounting Department:
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Shanghai Construction Group Co., Ltd.
Balance Sheet of the Parent Company

As at June 30,2020
(Amounts are expressed in RMB unless otherwise stated)
o Balance as at June Balance as at
30, 2020 December 31, 2019
Current assets:

Monetary funds 10,422,130,267.85 14,012,876,302.42
Financial assets held for trading 1,267,133,345.92 1,436,707,566.08
Derivative financial assets
Notes receivable
Accounts receivable 2,688,342,606.54 3,769,461,530.09
Receivables financing 456,138,760.16 523,039,438.58
Advances to suppliers 345,840,318.22 266,338,448.36
Other receivables 4321,718,536.93 3,847,615,312.01
Including: Interest receivables 11,411,032.86 9,442,286.34

Dividends receivables

892,137,450.17

222,137,450.17

Inventories

500,171,676.97

10,985,623,053.70

Including: outstanding payments for construction completed

10,503,554,739.48

Contract assets

10,092,330,398.23

Assets held for sale

Non-current assets maturing within one year

Other current assets

6,204,194,941.57

6,202,147,870.02

Total current assets

36,298,000,852.39

41,043,809,521.26

Non-current assets:

Creditor's right investment

Other creditor's right investment

Long-term receivables

Long-term equity investments

22,755,505,755.40

21,821,905,134.58

Investment in other equity instruments

742,363,296.59

792,070,898.93

Other non-current financial assets 1,430,640,713.36 475,540,713.36
Investment properties 39,936,981.67 40,850,191.03
Fixed assets 962,718,772.63 1,023,609,074.35
Construction in progress 118,357,275.75 9,033,446.70

Productive biological assets

Oil and gas assets

Right-of-use assets

Intangible assets

25,858,557.59

26,199,112.51

Development expenditures

Goodwill

Long-term deferred expenses

Deferred income tax assets

Other non-current assets

1,445,375,287.32

44,145.32

Total non-current assets

27,520,756,640.31

24,189,252,716.78

Total assets

63,818,757,492.70

65,233,062,238.04

Legal Representative: Chief Accountant:

Statement page 3

Head of the Accounting Department:
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Shanghai Construction Group Co., Ltd.

Balance Sheet of the Parent Company (Continued)
As at June 30,2020

(Amounts are expressed in RMB unless otherwise stated)

Liabilities and owners' equity Balance as at June 30, 2020 Balance as at December 31, 2019

Current liabilities:

Short-term borrowings

3,692,947,655.79

2,492,947,655.79

Financial liabilities held for trading

Derivative financial liabilities

Notes payable

Accounts payable

13,514,105,718.92

13,817,401,023.50

Advances from customers 6,971,904.76 11,863,761,668.88
Including: settled costs of the uncompleted projects 10,468,230,664.30
Contract liabilities 7.814,585,917.22

Employee compensation payable 4,139,852.54 22,009,995.92

Taxes and surcharges payable

15,962,157.26

20,163,689.65

Other payables

13,819,794,624.07

11,144,886,057.73

Including: Interests payable

66,403,766.59

34,899,010.79

Dividends payable

Liabilities held for sale

Non-current liabilities maturing within one year

1,500,000,000.00

1,500,000,000.00

Other current liabilities

2,420,636.56

4,875,700.11

Total current liabilities

40,370,928,467.12

40,866,045,791.58

Non-cu rrent liabilities:

Long-term borrowings

Bonds payable

Including: preferred stock

Perpetual bond

Lease liabilities

Long-term payables

195,186,336.16

195,186,336.16

Long-term employee compensation payable

Estimated liabilities

Deferred income

15,864,698.36

15,357,698.34

Deferred income tax liabilities

172,469,604.52

214,863,159.56

Other non-current liabilities

Total non-current liabilities

383,520,639.04

425,407,194.06

Total liabilities

40,754,449,106.16

41,291,452,985.64

Owners' equity:

Share capital 8,904,397,728.00 8,904,397,728.00
Other equity instruments 5,500,000,000.00 6,500,000,000.00
Including: Preferred stock

Perpetual bond 3,500,000,000.00 6,500,000,000.00
Capital reserves 3,695,151,297.49 3,695,151,297.49
Less: treasury stock 63,704,768.29 55,121,123.98

Other comprehensive income

-41,847,774.64

-41,867,344.85

Special reserves

Surplus reserves

1,501,610,411.06

1,501,610,411.06

Undistributed profits

3,568,701,492.92

3,437,438,284.68

Total owners' equity

23,064,308,386.54

23,941,609,252.40

Total liabilities and owners' equity

63,818,757,492.70

65,233,062,238.04

Legal Representative:

Chief Accountant:

Statement page 4

Head of the Accounting Department
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Shanghai Construction Group Co., Ltd.

Consolidated Income Statement
January- June, 2020
(Monetary units are expressed in RMB unless otherwise stated)

Item

January - June, 2020

January - June, 2019

I. Total operating income

104,144,782,504.01

103,502,191,964.63

Including: Operating income

104,144,782,504.01

103,502,191,964.63

Interest income

Premiums earned

Income from handling charges and commissions

II. Total operating costs

102,382,824,455.85

101,251,052,723.11

Including: Operating costs

95,637,154,936.10

93,933,434,893.64

Interest expenses

Handling charges and commission expenses

Surrender value

Net amount of compensation payout

Net amount withdrawn for insurance contract reserves

Policy dividend payment

Reinsurance costs

Taxes and surcharges 353,210,510.69 813,438,830.06
Selling and distribution expenses 260,918,655.13 306,721,061.49
General and administrative expenses 2,754,672,830.73 2,876,765,352.15
Research and Development expense 2,528,152,716.61 2,525,121,527.27
Financial expenses 848,714,806.59 795,571,058.50

Including: Interest expense

1,069,631,176.03

1,007,687,118.52

Interest income

300,426,893.00

260,980,388.00

Plus: other income 46,382,784.93 16,647,362.13
Investment income ("-" for losses) 198,585,592.28 52,708,566.51
Including: income from investment in associates and joint ventures 27,887,747.51 1,384,402.45

Gains from derecognition of financial assets measured

at amortized cost

Foreign exchange gains ("-" for losses)

Net exposure hedge gains

Gains from changes in fair value ("-" for losses) -296,057,079.67 705,385,513.52
Losses from credit impairment (“-” for losses) 38,182,704.20 394,737.90
Losses from impairment of assets (“-” for losses) 132,920.22 -1,357,873.87
Income from disposal of assets ("-" for losses) 7,614,850.61 11,084,969.80

III. Operating profits ("-" for losses) 1,756,799,820.73 3,036,002,517.51
Plus: Non-operating income 104,988,334.02 90,176,916.68
Less: Non-operating expenses 29,877,694.11 14,240,890.47

IV. Total profits ("-" for total losses) 1,831,910,460.64 3,111,938,3543.72

Less: Income tax expense

461,868,398.99

824,438,279.10

V. Net profits ("-" for net losses) 1,370,042,061.65 2,287,500,264.62
(II) Classified by ownership
1. Net profit from continued operation ("-" for net loss) 1,370,042,061.65 2,287,500,264.62

Legal Representative:

Statement page 5

Accounting Principal:

Head of the Accounting Department:



Shanghai Construction Group Co., Ltd.
Consolidated Income Statement (Continued)

January -June, 2020

(Monetary units are expressed in RMB unless otherwise stated)

Item

January - June, 2020

January - June, 2019

2. Net profit from discontinued operation ("-" for net loss)

(ID) Classification by the attribution of ownership

1. Net profits attributable to shareholders of the parent company

1,243,216,340.17

1,957,163,710.74

2. Minority interest income or loss

126,825,721.48

330,336,553.88

VI. Other comprehensive income, net of tax

72,817,152.26

-41,771,667.70

(I) Other comprehensive income, net of tax attributable to owners

of the parent company

72,147,686.46

-40,149,505.75

1. Other comprehensive income that will not be reclassified into

profits or losses later

(1) Changes arising from the remeasurement of net liabilities

or net assets of defined benefit plan

(2) Share in other comprehensive income of the investee that

cannot be reclassified into profits or losses under the equity method

(3) Profits or losses from changes in fair value of other equity

instrument

(4) Profits or losses from changes in fair value of enterprise's

credit risk

2. Other comprehensive income that will be reclassified into the

profits or losses in the future

72,147,686.46

-40,149,505.75

(1) Share in other comprehensive income of the investee that

will be reclassified into profit or loss under the equity method

(2) Changes in fair value of other creditor’s right investment

(3) Amount of financial assets reclassified into other

comprehensive income

(4) Provision for other debt investment credit impairment

(5) Reserves of cash flow hedges

(6) Differences arising from translation of foreign-currency

72,147,686.46 -40,149,505.75
financial statements
(7) Others
(IT) Other comprehensive income, net of tax attributable to
669,465.80 -1,622,161.95

minority shareholders

VII. Total comprehensive income

1,442,859,213.91

2.245,728,596.92

(I) Total comprehensive income attributable to owners of the

parent company

1,315,364,026.63

1.917,014,204.99

(II) Total comprehensive income attributable to minority

shareholders

127,495,187.28

328,714,391.93

VIII. Earnings per share:

(I) Basic earnings per share (RMB/share)

0.12

0.20

(II) Diluted earnings per share( RMB/ share)

0.12

0.20

Legal Representative:

Statement page 6

Accounting Principal:

Head of the Accounting Department:
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Shanghai Construction Group Co., Ltd.
Income Statement of the Parent Company

January -June, 2020

(Amounts are expressed in RMB unless otherwise stated)

Item January - June, 2020 January - June, 2019
1. Operating income 20,872,152,582.07 20,336,786,759.56
Less: Operating costs 20,502,931,768.94 19,843,100,034.51
Taxes and surcharges 24,912,632.86 37,160,654.24

Selling and distribution expenses

General and administrative expenses

277,347,991.35

305,777,906.15

Research and Development expense 22,777,665.63 19,259,740.82
Financial expenses 35,860,920.49 30,388,519.49
Including: Interest expense 94,639,448.28 80,115,885.20
Interest income 54,985,752.81 41,283,667.86

Plus: Other income 1,424,999.98 746,172.04
Investment income ("-" for losses) 1,500,441,850.05 707,397,107.61
Including: income from investment in associates and joint ventures -956,579.18 -2,196,505.42

Gains from derecognition of financial assets measured at amortized cost

Net exposure hedge gains

Gains from the changes in fair value ("-" for losses) -169,574,220.16 361,847,351.68

Losses from credit impairment 47,076,398.21

Losses from asset impairment -14,067,296.82

Income from disposal of assets ("-" for losses) 132,002.07 -11,694.16
I1. Operating profits ("-" for losses) 1,387,822,632.95 1,157,011,544,70

Plus: Non-operating income 5,879,087.26 7,226,842.75

Less: Non-operating expenses 8,149,598.26 10,000,490.00
I11. Total profits ("-" for total losses) 1,385,552,121.95 1,154,237,897.45

Less: Income tax expense -37,542,650.45 111,709,227.49
IV. Net profits ("-" for net losses) 1,423,094,772.40 1,042,528,669.96

(I)Net profit from continued operation ("-" for net loss) 1,423,094,772.40 1,042,528,669.96

(IT) Net profit from discontinued operation ("-" for net loss)
V. Other comprehensive income, net of tax 19,570.21

(I) Other comprehensive income that will not be reclassified into profits or losses later

1. Changes arising from the remeasurement of net liabilities or net assets of defined benefit plan

2. Share in other comprehensive income of the investee that cannot be reclassified into profits or

3. Profits or losses from changes in fair value of other equity instrument

4. Profits or losses from changes in fair value of enterprise's credit risk

(IT) Other comprehensive income that will be reclassified into the profits or losses in the future 19,570.21

1.Share in other comprehensive income of the investee that will be reclassified into profit or loss

2. Profits or losses from changes in fair value of other debt investments

3.Profits or losses from financial assets reclassification that will be included in other

4. Provision for other debt investment credit impairment

5. Effective profits or losses from hedging of cash flows

6. Differences arising from translation of foreign-currency financial statements 19,570.21

7. Others

V1. Total comprehensive income

1,423,114,342.61

1,042,528,665.96

VIL Earnings per share:

(1) Basic eamings per share (RMB/share)

0.14

0.10

(11) Diluted earnings per share( RMB/ share)

0.14

0.10

Legal Representative: Accounting Principal:

Statement page 7

Head of the Accounting Department:
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Shanghai Construction Group Co, Ltd.
Consolidated Statement of Cash Flows

January -June, 2020

(Monetary units are expressed in RMB unless otherwise stated)

Item

January - June, 2020

January - June, 2019

1. Cash flows from operating activities

Cash received from sale of goods and rendering of services

109,543,917,611.18

101,754,956,211.06

Net increase in deposits from customers and due from banks and other financial institutions

Net increase in borrowings from the central bank

Net increase in loans from other financial institutions

Cash received from receiving insurance premiums of original insurance contracts

Net cash received from reinsurance business

Net increase in deposits and investments from policyholders

Cash received from interests, handling charges and commissions

Net increase in loans from banks and other financial institutions

Net capital increase in repurchase business

Net cash from receivings from vicariously traded securities

Refunds of taxes and surcharges

42,956,119.14

57931,388.81

Cash received from other operating activities 3,698,878,457.03 3,558,737,460.62
Subtotal of cash inflows from operating activities 113,285,752,187.35 105,371,625,060.49

Cash paid for goods purchased and services received 111,528,212,238.20 97,274,178,871.07

Net increase in loans and advances to customers

Net increase in deposits with central bank and with banks and other financial institutions

Cash paid for original insurance contract claims

Net increase in loans to banks and other financial institutions

Cash paid for interest, handling charges and commissions

Cash payments for policy dividend

Cash paid to and on behalf of employees 6,156,263,852.92 5,980,490,668.12

Cash paid for taxes and surcharges 3,227,384,082.67 4,135,399,565.94

Cash paid for other operating activities 10,844,219,012.09 10,774,398,858.96
Subtotal of cash outflows from operating activities 131,756,079,185.88 118,164,467,964.09

Net cash flows from operating activities -18,470,326,998.53 -12,792,842.903.60
11. Cash flows from investing activities

Cash received from disposal of investments 474,943,019.08 638,265,286.65

Cash received from returns on investments 154,214,986.58 38,707,100.82

Net cash received from disposal of fixed assets, intangible assets and other long-term assets 49,723,203.59 24,917,537.78

Net cash received from disposal of subsidiaries and other business units

Cash received from other investing activities 317,504,230.71 326,405,960.66
Subtotal of cash inflow from investing activities 996,385,439.96 1,028,295,885.91

Cash paid to acquire and construct fixed assets, intangible assets and other long-term assets 1,079,975,566.77 1,012,094,082.63

Cash paid for investments 541,314,338.85 291,530,532.68

Net increase in pledge loans

Net cash paid for acquiring subsidiaries and other business units

Cash paid for other investing activities

106,846,842.49

88,654,591.13

Subtotal of cash outflows from investing activities

1,728,136,748.11

1,392,279,206.44

Net cash flows from investing activities -731,751,308.15 -363,983,320.53
1IL. Cash flows from financing activities

Cash received from absorption of investments 292.968,176.05 163,047,600.00
Including: Cash received by subsidiaries from investments of minority shareholders 292,968,176.05 163,047,600.00
Cash received from borrowings 20,468,309,801.17 12,105,113,405.75

Cash received from other financing activities
Subtotal of cash inflows from financing activities 20,761,277,977.22 12,268,161,005.75
Cash paid for debts repayments 9,680,911,936.06 5,418,313,820.96
Cash paid for distribution of dividends and profits or payment of interests 1,756,920,663.91 1,394,642,777.98
Including: dividends and profits paid to minority shareholders by subsidiaries 2,845,443.45
Cash paid for other financing activities 91,138,678.40 8,478,102.81
Subtotal of cash outflows from financing activities 11,528,971,278.37 6,821,434,701.75
Net cash flows from financing activities 9,232,306,698.85 5,446,726,304.00
IV. Effect of fluctuation in exchange rate on cash and cash equivalents 28,209,662.52 5,502,750.21
V. Net increase in cash and cash equivalents -9,941,561,945.31 -7,704,597,169.92
Plus: Beginning balance of cash and cash equivalents 66,093,788,808.80 54,589,600,864.84
V1. Ending balance of cash and cash equivalents 56,152,226,863.49 46,885,003,694.92

Legal Representative: Chief Accountant:

Statement page 8

Head of the Accounting Department:
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Shanghai Construction Group Co, Ltd.

Statement of Cash Flows of the Parent Company

January -June, 2020

(Monetary units are expressed in RMB unless otherwise stated)

Item

January - June, 2020

January - June, 2019

I. Cash flows from operating activities

Cash received from sale of goods and rendering of services

27,802,782,905.55

23,090,354,373.88

Refunds of taxes and surcharges

Cash received from other operating activities

838,419,975.89

307,420,238.19

Subtotal of cash inflows from operating activities

28,641,202,881.44

23,397,774,612.07

Cash paid for goods purchased and services received

28,040,334,802.70

23,805,963,641.80

Cash paid to and on behalf of employees

435,507,738.82

408,372,153.10

Cash paid for taxes and surcharges

184,398,661.58

281,188,613.23

Cash paid for other operating activities

967,622,861.19

551,014,669.13

Subtotal of cash outflows from operating activities

29,627,864,064.29

25,046,539,077.26

Net cash flows from operating activities

-986,661,182.85

-1,648,764,465.19

I1. Cash flows from investing activities

Cash received from disposal of investments 89,707,602.34 224,129,560.00
Cash received from returns on investments 818,962,329.23 689,431,665.56
Net cash received from disposal of fixed assets, intangible assets and other

878,642.08 791,979.90

long-term assets

Net cash received from disposal of subsidiaries and other business units

Cash received from other investing activities

4,007,285,803.37

1,043,586,601.99

Subtotal of cash inflow from investing activities

4,916,834,377.02

1,957,939,807.45

Cash paid to acquire and construct fixed assets, intangible assets and other

long-term assets

266,658,119.58

181,253,533.12

Cash paid for investments

1,889,657,200.00

1,342,352,600.00

Net cash paid to acquire subsidiaries and other business units 49,955.09
Cash paid for other investing activities 5,396,459,371.82 900,000,000.00
Subtotal of cash outflows from investing activities 7,552,774,691.40 2,423,656,088.21
Net cash flows from investing activities -2,635,940,314.38 -465,716,280.76
II1. Cash flows from financing activities
Cash received from absorption of investments
Cash received from borrowings 1,400,000,000.00 300,000,000.00
Cash received from other financing activities
Subtotal of cash inflows from financing activities 1,400,000,000.00 300,000,000.00

Cash paid for debts repayments

1,200,000,000.00

Cash paid for distribution of dividends and profits or payment of interests

110,914,692.48

95,907,551.87

Cash paid for other financing activities

67,691,507.26

Subtotal of cash outflows from financing activities

1,378,606,199.74

95,907,551.87

Net cash flows from financing activities

21,393,800.26

204,092,448.13

IV. Effect of fluctuation in exchange rate on cash and cash equivalents

10,461,662.40

13,696,629.33

V. Net increase in cash and cash equivalents

-3,590,746,034.57

-1,896,691,668.49

Plus: Beginning balance of cash and cash equivalents

14,012,876,302.42

11,605,587,086.37

VI. Ending balance of cash and cash equivalents

10,422,130,267.85

9,708,895,417.88

Legal Representative: Chief Accountant:
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Head of the Accounting Department:



